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Ind-Ra revises outlook on steel

While steel prices have beenon a
continuous decline, raw material
cost has seen only partial declines

ISHITA AYAN DUTT
Kolkata, 3 September

(Ind-Ra) has revised its

outlookon the steel sector
to “stable-to-negative” from
“stable” for the rest of 2019-20
(FY20), in the wake of sluggish
demand growth expectation.
This is a result of a mix of
structural and cyelical con-
cerns in end-user sectors, pri-
marily automobiles and real
estate construction.

Ind-Ra has revised down-
wards its FY20 steel demand
growth expectations to around
4 per cent from the previous

I ndia Ratings and Research

forecast of 7 per cent. The fig-
ure for 2018-19 (FY19) was 8 per
cent. The outlook factors in
increased import risks, espe-
cially from the Free Trade
Agreement (FTA) countries
such as Japan and South
Korea, because of adverse
domino impact of the slow-
ing global growth and con-
tinuing trade frictions.

Furthermore, Ind-Ra
believes that raw material
availability and price risks
may escalate in Q4FY20 if the
uncertainty over iron ore mine
auctions prolongs.

According to Ind-Ra, over-
all steel sales volumes and

EESL plans toset up

EV charging stations

PRESS TRUST OF INDIA
Kolkata, 3 September

State-owned Energy
Efficlency Services (EESL)
on Tuesday said it isin talks
with the West Bengal gov-
ernment for setting up elec-
tric vehicle (EV) charging
Infrastructure in  the
metropolis and adjoining
New Town area.

The New Town Kolkata
Development  Authority
(NKDA), the West Bengal

transport department,
power department and the
urban development

department are involved in
stalling  the proposed
y  Charging © statlons,
clals sald.

“We are planning 400
public BV eharging stations
I el wity il New Town,
Hoon, u denl with NKDA will
B Dinkodd® BENL Woglonnl
Flond Nosdoogs Wy wnlid.

W e T o the
BV statlons at viable looa
Haons, We have subymitted o
proposal to carry out the

KI10CI

A

capex and maintain the

infrastructure for 10 years.
There will be some revenue
sharing with the landown-
er,” he said.

A clear guideline for elec-
tricity cost of the charging
stations s yet to be worked
out, but talks are alrendy In
progress in this regard, the
offielnle sald,

HHNE hiw also glven o
oot 1o e state govern
ment lnpplr eleetiie
dREb o lonne, “Thire are
A motele we wie offering,
000 I by bommen it €40 800 i
IO Fon wln yamin, il e
other I for deivers, which
will be about €ALO00 «
month,” Bhar added.

Limited

Ind-Ra has revised downwards its FY20 steel demand growth
expectations to around 4% from the previous forecast

margins are expected (o
weaken further in Q2FY20
after the industry witnessed
margin correction in Q4FY19
and Q1FY20,

While steel prices have
been on a continuous decline,
raw material cost has seen

partial declines, thereby
squeezing the gross spreads
for steel products.

However, Ind-Ra expects
steel demand to recover in
H2FY20, supported by a pick-
up in government invest-
ments, fiscal stimulus mea-

Evaluatior

Strategic Options for IDBI Federal Life Insurance
pany Lim by IDBI Bank Limited

J.P. Morgan India Private Limited {"J.P, Morgan®) has been mandated for advising
and managing a sirategic review process for IDBI Federal Life Insurance Company
Limited (“IFLI") which may result in, irter alia, patential divestment of all or part of the
stake haid by IDBI Bank Limited (1DBI Bank") in IFLI (“Potential Transaction®),

In view of the above, JP Morgan inviles Expressions of Interest by way of
submission of a comprehansive, non-binding. proposal ("EQl-cum-NBO") from
patential imesiors (‘Potential Partneri(s)") for evaluating the Potential Transaction,
Th Potential Partneri(s) will be required to axecute s Non-Disclosure: Agresment
("NDA") in the prescribed format in order to receive further information on the
Potantial Transaction ("EOl-cum-NBO Format Pack™). Tha EOQlcum-NBO
Format Pack will Include an infarmation pack on IFLI's business and a process
lettar outlining the timing and procedures by which Polential Partnerf(s) may
submit the EOl-cum-NEO

The larmat of the NDA and the EQl-cum-NBO Format Pack can be obtained by
first submitting a fee of INR 50,000 plus applicable taxes (i.e. total INR: 56,000) to
IDBI Bank by way of an alactronic payment in the aceount mentioned below, along
with a Covering letter, mentioning tha name, designation and email address of the
person authorized to raceive the format of the MDA and the EOl-cum-NBO Eormat
Pack on behall of the Potential Partnar{s). The EQl-cum-NBO Format Pack will
be released via email, only upon recelpt of the executed copy of the NDA from the
Potential Partner/(s),

Covering lafters along with the proof of the payment of the fee are required to be
submitted via emall by 5:00 p.m. IST on 20 Saptember, 2019 1o the follawing ermail

id: IDBIFederalLife_EOQI@jpmorgan.com

4 L pIvRER u) 4 i | De
Amount; INR 56,000 (including 12% GST)  |Amount; USD 700
Account Name: Branch Treasury Remittance| Account Bank: IDBI Bank Lid
Acoount |SWIFT Code; IBKLINBETRO
Acoount No: 086231310010002 |80 NOSTRO: BKTRUSI
Acoount Bank: (00 Bank Lig INC No: 04- 100- 700

IFBE Coce of ank, [IIKLO00SIHN |

For clrifioations, i wry, pleass contmot Lime Shankar Kumat, Dasignution: Wice
Prwnldant, J P Margan, Talaphone +01- 2001879744, Mall 1o
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Chatrman's Statement
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sures, improvement in market
sentiment and H2FY19's lower
base. The agency believes lim-

ited new capacity additions .

in FY20 will help balance the
demand-supply situation
amid sluggish demand
in H2FY20.

Steel producers are likely

to see a moderation in cash

flows from operations as
Sirong margins moderate over
FY20 from the highs of FY19,
it said.

should continue to have ade-
quate liquidity supported by
their sound market access
and high financial flexibility,

despite moderating prof-
itability pressures, ongoing

challenges in market liquid-
ity and increased risk per-
ception among investors,
Ind-Ra added.

BCL

3rd September, 2019.

(NSDL).

Large integrated players |

BURNPUR CEMENT LIMITED

Reg. Off. Palashdiha, Panchgachhia Road, Kanyapur,
Asansol = 71334 1(W.B.)

Corp Off: “Kanchana Building” 7/1, Anandilal Poddar Sarani,
Sth Floor, Kolkata — 700 071

CIN: L2T104WB1986PLCO40831

NOTICE

NOTICE is hereby given that the 33rd Annual General Meeti ng of the
Company will be held on Friday the 30th day of September, 2019 at Hotel
Ambassador Royale, Gobindapur Road, Kanyapur, Asansol, Pin - 713308,
West Bengal at 12.00 Noon and further it is notified that pursuant to Section
91 of the Companies Act, 2013, that the Register of Members and Share
Transfer Registers of the Company will remain closed from Tuesday,
24th September, 2018 to Monday, 30th September 2019 (both days inclusiva)
for the purpose of 33rd Annual General Meeting of the Company.

Members may note that the Matice of Annual General Masting, Proxy Form,
Aftendance Slip and Annual Report are available on the web site of the
company - www.burnpurcement.com and can also be obtained from
corporate office of the company. Tha company has compieted the despatch
of nolice as well as se nding of notice by e-mails to members on

The company s pleased to provide its members with facility to exercise
their right to vote by efectronic means and tha business may be transacted
by electronic voting facility provided by National Security Depository Ltd.

The e-voling period commences on Friday, 27th September, 2019 at
9,00 a.m. (IST) and ends on Sunday, 28th September, 2018 at 5.00 p.m,
(IST). Tha a-voting module shall be disabled for voting after 5,00 pm on
281h Beplember, 2019 and no e-voting will be allowed thereafter.

Tha voling rights shall ba as par the number of equity share held by the
mambars as on Manday, 23rd Seplember, 2018 (cul-off date). Membars
Falifiig ahaim siither in physical or in dem
Subolf ghate prm sligitie b onsl el vol
ATl Baplaivhinr, or physioally In the Vernus of AGM. Delal progedure of
nling has Baan mantioned in e notioe of the meeting which s
Wl

Underground
drilling for
metro tunnel
facing delay

Underground drilling fora
tunnel of the East-West Metro |
corridor will get delayed by
overa year, after a boring
machine operatingin
Bowbazar hit a watertable
andstopped functioning, a
seniorofficial said, At least five .
houses collapsed because of
ground settlement from
seepage during the boring
work on Sunday, the Kolkata
Metro Railway Corporation
(KMRQ) has said, “It's
delayed... It could be oneyear
orlittle more than a year. Our
target{to complete the entire |
East-West Metro) is2021.,.We
had a deadline to complete
this tunnel work by
December...," said KMRC
Managing Director Manas

Sarkarsaid. M

o ad form on the sakd
cironically before & p.m, on

e MY

Place | Kolkat
Date ; 03.08.2019
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By Chvilay oof v Bl

P Biarnyeur Cament Limited
Shdr

Indrajael Kumar Thwary

Company Secretary
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Cox & KINGS

E FINANCIAL SERVICE LIMITED

COX & KINGS FINANCIAL SERVICE LIMITE!
CIN: U74999MH2016PLC289073 3
Registered Office: Turner Morrison Building, 1° Floor,
16 Bank Street, Fort, Mumbal - 1
Website: www.ckfsl.com Email: compliance@ckfsl.com
Tel: +91 (22) 2270 9100, Fax: +91 (22) 2270 9161

NOTICE
ANNUAL GENERAL MEETING

Notice Is hereby given that the Third (3%) Annual General Meeting
("AGM") of the members of Cox & Kings Finantial Seryice Li mit:&

(“the Company”) will be held at South Lounge, Centdr 1, Grou
Floor, World Trade Centre, Cuffe Parade, Mumbai-400005 on
Monday, September 30, 2019 at 12:00 noon to transact the business
assetoutintheNotice of the 3" AGM. '’
The dispatch of the Annual Report of the Company for the finan

year 2018-19 along with the Notice of AGM to the Members has be
completed. Members are further informed that the Annual Rej

and Notice of the 3" AGM of the Company along with Attendance Slip
and Proxy Form have been sent to the Members to their registered
addresses by post and electronically to those who have registerag
their e-mail addresses with the Depository Participants/the
Company, -
Further pursuant ta the provisiéns of Section 108 of the CUmpan%
Act, 2013 ("Act”) read with Rule 20 of the Companies (Managem

and Administration) Rules, 2014 as amended from time to time afid"
Regulation 44 of the Securities and Exchange Board of India (Listirgs
Obligations and Disclosure Requirements) Regulations, 20394
("LODR"), the Company is pleased to provide its members with 1
facility of remote e-voting. Members holding shares either in physieal
form or dematerialized form, as on the cut-off date of Friday, Auj
30, 2019, may cast their vote electronically on any or all of t
businesses set forth in the notice of AGM through electronic voti
system provided by Karvy Fintech Private Limited (“Karvy”),

The period for remote e-voting commences at 09:00 a.m. on Friday,
September 27, 2019 and ends at 5:00 p.m. on Sunday, September
2019, The remote e-voting medule shall be disabled by Karvy
voting thereafter. Members, who cast their votes by remote e-votil

may attend the meeting but will not be entitled to cast their vo
again,

Members whose names are recorded in the Register of Membersof. 4
the Company or in the Register of Beneficial Owners maintained by 4
the Depositories as on the cut-off date |.e. on Friday, August 30, 2019,
will be entitled to cast their votes either by remote e-voting or s
e-voting at the venue of the AGM. A person who is not a Member ag
on the cut-off date should accordingly treat the Notice of AGM as for ]
information purposes only. ) b
The Company has appointed CS Dilip Bharadiya, Proprietor of
M/s. Dilip Bharadiya & Associates, Practising Company Secretaries, ' |
as the Scrutinizer to scrutinize the e-voting process and ballot ']
process atthe AGM in a fair and transparent manner, 't
Any person who acquires shares of the Company and becomes ol
Member of the Company after dispatch of the Notice of the AGM and |
holding shares as on August 30, 2019 (cut-off date) may write t& .
Karvy at https://evoting.karvy.com requesting for the User ID and
password for remote e-vating. The detailed procedure for obtaining
User 1D and password is also provided in the Notice of Meeting which f]
is available on Company’s website and Karvy's website. T
Members who are already registered with Karvy for remote e-voting 1§
can however use their existing user |D and password for this purposgs &
In case of queries regarding e-voting, Members may please refer o
the Frequently Asked Questions (FAQ's) and e-voting user manual "
avallable at download sectlon of Karvy's e-voting websitd
https:/fevoting karvy.com or contact Karvy at 491 40 6716 2222 or at’
LBOO 3485 4001 (toll frive), uin
The 3" Annual Report of the Company and Notice of the 3" AGM 48
avaliable on the website of the Company at www.ckfsl.com and alsgw

on the Karvy's website at https://evoting karvy.com i
By Order of the Roard of mm’cﬂ_i"ﬂ
For Con & Kings Financlal Service Lid,
s/
Place : Mumbal Manash Modak
Date : September 03, 2018 Company Secretary |
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