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Independent Auditor’s Report on Quarterly Financial Results and \"cat" to Date
Financial Results of Burnpur Cement Limited Pursuant to the chulatmn 33 of
the SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015,

TO

THE BOARD OF
DIRECTORS BURNPUR
CEMENT LIMITED

Opinion

We have audited the accompanying Statement of Standalone Audited Financial Results of Burnpur
Cement Limited (“the Company™).for the Quarter ended March 31, 2021 (“the Statement™) being submitted by
the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by the Circular No. CIR/CFD/FCA/62/2016 dated July 5,2016.

In our opinion and to the best of our information and according to the explanations given to us, the statement:

1. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation. 2015, as modified by the Circular No. CIR/'CFD/FCA 622016
dated July 5, 2016: and

il gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive income and

other financial information of the company for the year ended March 31,2021

Basis forOpinion

We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those Standards requires that we comply with the ¢thical requirements and plan &
perform the audit 10 obtain reasonable assurance about whether the statement is free material

~

misstatement.

We are independent of the Company in accordance with the Code of Ethics issued by t

Accountants of India together with the ethical fequirements that are relevant 10 ou

statements
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under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
Code of Ethics.

responsibilities in accordance with these requirements and the
appropriate to provide a basis for ouraudit

We believe that the audit evidence we have obtained is sufficient and

opinion,

Material inty refated ;
We also draw attention to the fact that the Company has accumulated loss of Rs 7920.66 lakhs resulting in
erosion net worth of the Company. The net worth of the Company is negative (i.¢. -22305.30 lakhs).The financial
statements of the company have been prepared on a going concern basis for the reason stated in the financial
statement. The validity of the going concern assumption would depend upon the performance of the company as

per its future business plan. Our opinion is not qualified in respect of this matter.

This Statement. which is the responsibility of the company’s Management and approved by the Board of
Directors. has been compiled from the related Standalone Ind AS Financial Statement which have been prepared
in accordance with the Indian Accounting Standards prescribed under section 133 of the companies Act. 2013
read with relevant rules issued there under (*Ind-AS") and other accounting principles generally accepted in India.
Our responsibility is to express an opinion on the statement based on our audit of such standalone financial
statements.
This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement. whether due 10 fraud or error. In preparing the financial result.
management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or 10 cease operations, or has no realistic alternative but to do so. Those

Board of Directors are also responsible for overseeing the company’s financial reporting process.




opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial results

QOther Matier
Ihe statement includes the results for the Quarter ended March 31,2021 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter

of the current financial year which were subject to limited review by us.

UDIN:- 21075926 AAAATAGST3 For K. Pandeya& Co.
Chartered Accountants

FRN:-0000135C

M. No. 075926

Place: Patratu
Date: 02/06/2021



02.06.2021

To

The Corporate Relationship Department
BSE Limited

Phiroz Jeejeebhoy Towers, Fort

Dalal Street

Mumbai - 400 001

Script Code - 532931

To

National Stock Exchange of India Litd.,
Exchange Plaza, C-1, Block-G

Bandra Kkurla Complex,

Bandra (E)

Mumbai - 400 051

Script Code - BURNPUR

Dear 5ir/ Madam

Sub: Declaration of audit report with unmodified opinion for the vear ended 31% March, 2021,
pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended).

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 26, 2016 and Regulation 33(3)(d)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), we
hereby declare that the Statutory Auditors of the Company 1.e. M/s K Pandeya & Co., Chartered
Accountants, (Firm Registration No. 000135C) have issued Audit Reports with unmodified
opinion on the standalone financial statement of the Company for the vear ended 31* March,

2021.

We request vou to kindly take note of the aforesaid.

Yours faithfully,

For Burnpur Cement Limited
——

-
%

g i
."l-ﬁlx M~

Pawan Pareck
Chief Finanecial Officer




BURNPUR CEMENT LIMITED
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Burnpur Cement Limited

11 Statement of Assets & Liabilities: {Rs. In Lakis)
As at 31.03.2021 | As at 31.03.2020
Sr. No PARTICULAR
(Audited) | {Audited) |
A ASSETS
._1|Mon - Current Assets
(&) Property Plant and Equipment 2300276 25,498.73
{b) Capital work in 48.47 41.06
(c) Inmﬂ'lﬂe assets 1.86 2.44
(d) Intangible assets under development :
{e) Financial assets =
[F) Deferred tax assets (net) =
{g) Other non current assets 1551.97 1,578.79
Sub-Total Non-Current Assets 24,605.06 ~26,921.02 |
7| Current Assets
(a) Irwentories 3033.01 2,178.49
|{b) Financial Assets =
{i) Trade receivables 206.58 113.49
(i} Cash and cash eguivalents 32.39 28.80
{iii) Bank balances other than {ii] above 113.72 110.46
(i) Other financial assets 593.58 453.40
{c ) Other current assets .
Sub-Total-Current Assets 3,979.28 2,924.63
TOTAL ASSETS 33 Hrﬂ__ﬁﬁi
B EQUITY AND LIABILITIES
1| Equity
{a) Equity share capital 861244 B.612.44
(b) Other equity -30917.74 -22,997.08
Sub Total i -22305.20 -14,384.64
LIABILITIES
2| Non- Current Liabilities:-
{a) Financial liabilities: -
(i) Borrowings 2179.43 2.179.43
{b) Provisions 24.69 114.72 |
(C ) Deferred tax liabilities (Net) 2441.38 2,264.51
{d} Other Non- Current liabilities 45.03 45.03
Sub-Total Non- Current Liabilities 4,790.54 4,603.70
3[Current liabilities
{a) Financial liabilities
(1] Bormowangs 40292.11 35.309.10
i) Trade Payables 4182 67 2,738.78
—{iil) Other financial liabilities -
(b) Other current liabilities 1607.09 1,569.23
{ c) Provisions 17.24 9,48
(d) Current tax liabilities (Net)
Sub-Total Current Liabilities 46,099.11 39.626.60
[TOTAL EQUITY AND LIABILITIES 584.35 29,845.65 |

12 The figures for the previous periods have been regrouped wherever necessary.

13 Additional disclosure as per Clause 52(4) of securities and Exchange Board of India {Listing Obligations and

5L No. Particulars As at 31,03.2021 | Asat 31.03.2020 | Change % Change
(i) [Debtors Turnover 0 0
(i) |Inventory Tumover 5.14 3.82 1.31 0n.34
(iii) |Imterest Coverage Ratio -0.38 -0.13 0.24 -1.81
{iv) |Current Ratio 0.09 0.07 -0.01 -0.17




(v) |Debt Equity Ratio -1.90 -2.61 -0.71 0.27
(vi) |Operating Profit Margin -0.19 -0.10 0.09 -0.90]
(vii) [Net Profit Margin -0.64 -1.69 -1.05 0.62
13.1

13.2 Debt Equity Ratio:

13.3 Operating Profit Margin:-

13.4 Net Profit Margin:

13.5 Interest Coverage Ratio:

Inventory Turnover Ratio:-Inventory Turnover Ratio:-

The inventory tumover ratio for the year is 5.14 times. It shows significant positive change of 34 % during the
current financial vear as compared to the previous financial year (i.e. 3.82 times) . The reason being, there is a
promotion of 59.53 % YoY in sales value of the company with a comparative increase in the Cost of goods sold as
compared to the previous Financial Year.

The Debt equity ratio for the vear is -1.90 times; whereas it was -2.61 times in the previous financial year . It shows
significant change of 27 % during the current financial year as compared to the previous financial yvear. The reason
being decrease in shareholders fund (-55 %) because the company has incurred losses of INR.7920.66 Lakhs during
the current financial vear whereas, there is no significant change in debt is only 13.29 % in comparison to 55 % in
shareholders fund . Thus , resulting in significant change of 27% in Debt Equity Ratio.

The Operating Profit Margin for the year is -0.19%; whereas it was -0.10% in the previous financial year. The
Operating profit margin shows a change of 90% during the current financial year as compared to the previous
financial year. In the current financial year the revenue has increased by 59.53 % but there is a amount written off of
Rs 1133.03 lakhs against loss of sale of assets of Asansol unit, which highly impacted the operating profit margin.

The net profit margin for the current financial year is -0.64 %. It shows significant positive change of 62 % during
the current financial year as compared to the previous financial year (i.e, -1.69 %). The reason being, there is a
promotion of 59.53 % YoY in sales in comparison to prveious year.

The interest coverage is -0.38 times. It shows significant negative change of -181% during the current financial year
as compared to the previous financial year . The reason being cumulative interest is being charged on secured loan
and repayment trend is very low.

Furlndmuhlﬂ'nfmemlﬂﬂimmrl

Place : Patratu
Daited : June 2, 2021




A, W SRATIN VTl

Net Profit Before Tax

Adjusiment lor:
Depreciation
Interest Expenditue
Frofit or Loss on sale of F.A
Miscellenous income
Insurance claim
Rental Income
Subsidy
Imerest on Fixed Deposits and [T Refund
Sundy balance written ofT

Operating Profit Before Working Capital Changes
Adjustment for:
Decrease/i Increase) in Inventories
Decrease/{ Increase) in Sundry Debiors
Decrease/i Increase) in Loans and Advances
Decrease/{ Increase) in Other Current Assets

{Decrease ) Increase in Current Liabilities
(Decrease ) Increase in Trade Payables
( Decrease ) Increase in short Term Financial Liabilities
[ Decrease ) Increase in Shor Term Borrowings
[ Decrease ) Increase in Other Current Liabilities
{ Decrease ¥ Increase in Provisions
Direct taxes paid (net of refunds)
Cash Generated From Operations

MNet Cash from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITES:

Purchase of Fixed Assets
(including Capital Work-In-Progress)
Sale of Fixed Assets
Long Term Adwvances given
Sale of lime stone
Sale of Slag
Hental Income
Interest on seurity deposit with DVC
Interest on Fixed Deposits and T Refund

MNet Cash From Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITES

Procecds from Issue of Capital
Repayment of LT & Unsecured Borrowings
Repayment of Long Term Borrowings
Interest Paid
Security Premium Recd.
Subsidy from lifting of fly ash
Subsidy from Gowvt. of Jharkhand

Met Cash From Financing Activities

M M : I CASH AND {A+B+C)

CASH EQUIVALENTS,
Closing Balance of Cash and Cash Equivalenis
Opening Balance of Cash and Cash Equivalents

Decrease/| Increase) in Loans & Advance assets (Short terms)

(A}

)

As at 3032021 A oat 303, 2020
{Rs. In lakhs) {Rs. In lakhs)
-7740.46 -5313.90
1,133.02 1.215.43
S618.83 4685.73
1,132.76 .
-87.33 - K8
-1.39 =231
=36.00 -55.54
19.43 51851
-§54,52 =46.02
03,10 0,41
26,82 =T6.04)
-100.18 162.43
I.443.89 29755
1786 ~X28 .85
17.71 -1.02
478.48 107.64
497,91 636.17
= |6 H18.36
34.00 -
68,14 19.81
8.7% 10,95
1.39 2.31
100.64 -§05.29)
-T1 :
=533 =193
11.30 16,09
=592 70 -176.91
685 -346,03
14611 139.26
139.26 485,29
685 34603

For Burnp

Indrajeet f
Wholetime Director




