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Independent Auditor’s Report on Quarterly Financial Results and Year to Date
Financial Results of Burnpur Cement Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015,

10
THE BOARD OF

DIRECTORS BURNPUR
CEMENT LIMITED

Opinion

We have audited the accompanying Statement of Standalone Audited Financial Results of Burnpur
Cement Limited (“the Company™).for the Quarter ended March 31, 2021 (“the Statement”) being submitted by
the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by the Circular No. CIR/CFD/FCA/62/2016 dated July 5,2016.

In our opinion and to the best of our information and according to the explanations given to us. the statement:

. 1s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015, as modified by the Circular No. CIR/CFD/FCA/62/2016
dated July 5, 2016; and

1. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India, of the net loss and other comprehensive income and

other financial information of the company for the year ended March 3 ] , 2021,

Basis forOpinion

We conducted our audit i accordance with the Standards on Auditing. issued by the Institute of Chartered
- % . C
Accountants of India. Those Standards requires that we comply with the ethical requirements and plan &

perform the audit to obtain reasonable assurance about whether the statement s freefrem_material
- . "Rey C ¢

. | S
misstatement. (

We are independent of the Company in accordance with the Code of Ethics issued by tl

Accountants of India together with the ethical requirements (h

Stitute of Chyfere
Ranchi

at are relevant to ou It of the Hdd

statements
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I

under the provisions of the Companies Act, 201 3 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis tor ouraudit

opinion.

JOINO I

Vliaterial ur 1 '

We also draw attention to the fact that the Company has accumulate

d loss of Rs 7920.66 lakhs resulting 1n
erosion net worth of the Company. The net worth of the Company is negative (i.e. -22305.30 lakhs). The financial

statements of the company have been prepared on a going concern basis for the reason stated in the financial

statement. The validity of the going concern assumption would depend upon the performance of the company as

per its future business plan. Our opinion is not qualified in respect of this matter.

= -
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This Statement. which is the responsibility of the company’s Management and approved by the Board of

Directors. has been compiled from the related Standalone Ind AS Financial Statement which have been prepared
in accordance with the Indian Accounting Standards prescribed under section 133 of the companies Act. 2013
read with relevant rules issued there under (*Ind-AS") and other accounting principles generally accepted in India.
Our responsibility is to express an opinion on the statement based on our audit of such standalone financial
statements.
This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the trauds
and other irregularities: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenance of internal financial
control. that were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement. whether due to fraud or error. In preparing the financial result.
management is responsible for assessing the Company’s ability to continue as a going concern. disclosing. as
applicable, matters related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those

Board of Directors are also responsible for overseeing the company’s tinancial reporting process.

A = ., .. X R B . A . .. 0‘ .‘ "'
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Our objectives are to obtain reasonable assurance about whether the financial statements as-a=whele are free
AN\ d Vg

rom material misstatement. whether due to fraud or error. and to issue an auditof’sy
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opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted In
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial results.

Other Matter

The statement includes the results for the Quarter ended March 31,2021 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter

of the current financial year which were subject to limited review by us.

For K. Pandeya& Co.

Chartered Accountants
FRN:-0000135C

UDIN:- 21075926 AAAAIA6573

Man )¢ mar Verma
Partne
M. No. 075926

Place: Patratu
Date: 02/06/2021



02.06.2021

To

The Corporate Relationship Department
BSE Limited

Fhiroz Jecjechbhoy Towers, Fort

Dralal Street

Mumbai — 400 (401

Seript Code - 532931

To

MNational Stock Exchange of India Lid.,
Exchange Plaza, C-1, Block-(:

Bandra Kurla Complex,

Bandra (E)

Mumbui — 44040 D51

Seript Code - BURNPUR

[Dear Sir £ Madam

Sub: Declaration of audit report with unmodified opinion for the vear ended 3 1% March, 2021,
purswant 10 Regulation 33030d) of SEBI (Listing Obligations and Disclosure Reguirements)

Regulations, 20015 {as amended).

In terms of SEBI Circular CIRACFDRACMINSG2016 dated May 26, 20016 and Regulation 3303 )d)
of SEBRI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), we
hereby declare that the Statwtory Awditors of the Company e, M's K Pandeva & Co., Chartered
Accountans, (Firm Registration Moo 000135C) have issved Audit Reports with unmodified
opinion on the standalone financial statement of the Company for the vear ended 31 March,

2021

We request vou 1o Kindly take note of the aforesaid,

Yoaurs faithfully,

For Hirrlj_j_ur Cement Limited

=

i

Pawan Pareck
Chief Financial Oificer
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Burnpur Cement Limited

i1 Statement of Assets & Liabilities: [Rs. In Lakhs)
As at 11.03,2021 | As at 31.03.2020
&r. No PARTICULAR
{Audited) (Apdited)
A
1| Non - Current Assets
{2} Property Pank and Cquipment 002 6 25, 298, 11
[b) Cagetal wirk in progréss 40.47 41 0
{C | Lntangibie agscts 186 FEE]
{0} Jrkangibke assets under Geweiopment
{&] Financal 355675
() Deferned tae gssets (et} -
{g) Dther non CUrTEry assets 551,57 1,578,
Sub-Total Non-Current Assets [ 2692100
Current Assets
rreEnboes ErEENi] 2 1 TR
i) Itru-n-ul ASSETE =
{1] Trage recgvabies 206.58 113,49
{u) Cash ﬂmwrﬁ ] 2860
(a1} Bank balances other than (i) sbhawe 113. 110,45
{nr] CRhar Aty 583,54 447,40
ic | Ceher ourrent assets -
Sub-Tatal 3,979.28 2,924.63
TOTAL ASSETS 18,5845 29, B45.65
] AND LIAB]
1
La) Equity share capetal B2 44 8,612 44
ik} Crher aquaity -390 7.4 -22, 097
Sub Total equity -21305.30 -14, 384,
I|Non- Current Liabilities:
fa} Firancial habirbes -
{1} Bomowings Z179.43 217343
(b} Proveses 124,65 114,73
() Deferned tax Habilies (Met) 2441 4 2,264.51
] CRher Nor- Current labdres 45,03 4505
Total Mon- Current Liabilities 4 603,
3| Current liabillities
{a} Financal liabdities
i T P £ b
raader 4184, T
Liii] w%m :
[b] Ceher oument babibes 1607.09 1,569.23
[ c) Provigions 1724 5 48
{4} Current tax habiites [het]
Sub-Total Carrent Liabilities 46,099.11 39,626.60
TOTAL EQUITY AND LIABILITIES 18, 584.35 19,845.65

12 The figures for the previous periods have been regrouped wherever necessary

13 Additional disclosure as per Clause 32(4) of securities and Exchange Board of Isddin L istimg Obligatbons and

SL M. Particulurs As ot 3102021 | As e JLOS2020 | Change Yo Change
{1y |Debiors Tumover 0 0
(i) nvemiory Tumover 5.14 182 i.31 .34
{iii} |Interest Coverage Ratio 4138 2013 .24 LKl
(iv} |Current Ratio 08 0.7 .01 .17




{v} |Debi Equity Rabio =] ) -2l 41,71 027

(vi) |[Operating Profit Margim 0,19 =1, 11k .5 A1 9

{vid) [Net Profit Margin -0, 64 -1.69 -1.03 62
il

13.2 Debd Equity Ratio:

133 Operating Profit Margin:-

114 Net Profit Margin:

135 Interest Coverage Hutio:

Iaventory Turnover Ratio:-Inventory Tursover Ratioc-

The inventory tumover tatio for the vear is 3,14 times. It shows significant positive change of 34 % during the
current financial vear as compared 1o the previous financial year {ie. 3.82 times) . The reason being. there is o
promotion of $9.53 % Yo in sales value of the company with a comparative increase in the Cost of goods sold as
compared 1o the previous Financial Year.

The Debt equity ratio for the vear is -1.90 times: whereas it was -2.61 times in the previous financial year . It shows
significant change of 27 % during the current financial year as compared 1o the previous financial year. The reason
being decrease in shareholders fund (-35 %) because the company has incurred losses of INR.T920.66 Lakhs daring
the current financial vear whereas, there 1 no significant change in debt s only 1329 % in comparison 1o 35 % in
shareholders fund . Thus , resulting in significam change of 27% in Debt Equity Ratio.

The Otperating Profit Margin for the year is 4. 19%; whereas it was <.10% in the previous financial vear. The
Diperating profit margin shows a change of 904 during the curnent financial year as compared by Al ey Bois
financial year. In the current financinl year the revenwe has increased by 59.53 % but there is 8 amount wtten ol o
Rs 1133003 lnkhs ngainst loss of sabe of assets of Asansol unit, which highly impacted the operating prolit margin. I

The net profit margin for the current financial year is -0,64 % I shows significant positive change of 62 % during
the current financial vear as compared to the previous financial year {i.e, -1.69 %) The reason being, there is o
promotion of 59,53 % Yo in sales in comparison to prvcious year.

The interest coverage {5 <038 times. i shows significant segative change of <181% during the carrent financinl year
as compared to the previous fimancial vear . The reason being cumulative interest is being charged on secured loan
and repayment trend is very low,

For and on Behalf of the Board of Directors
Cement Limited i_ﬁl".]'

PFlace : Patratu Indrajest Tiwiary
Draied ¢ Jwme 2, 2021 Wholetime Director




interest Expenditue
Proafig o Loss on sale of FA
bliscellenous incoene
Insurancs ¢l
Rental Incoma
Hubgidy
imerest on Fined Deposits and §T Befund
Sundy halamce writen ofl
idperating Prafit Belore Workimg Capitsl Changes
Adjsament Tor
Dregrease' Iscrgdse) in Bvenlories
[Decrensed Imcrease) in Semdry Deblors
Decrease’ Imcrense | in Loans and Advances
Dheerense’ Imdrgnss | in (Mher Ceerent Asscls
Decrense| Ipcreas ) in Loans & Advesoe assets | Shor terma
i Devrease i Increase in Curreni Liahilites
| Dhecrease v nenease in Trade Payables
i Deorease i Inorease in shor Term Financial Listlities
| Derresse pincrease in Shor Term Horronings
i Decrease i Increass in (iher Cucrent Linbilitses
i Decrease i Increase in Provisions
Dhirec] tanes paid (st of refunds)
Cash Gemeraled Freen Operations
Mgt Cash Traan Olpsrating Aetivitses Y]
B CASH FLOW FROM INVESTING ACTIVITES;
Purchase of Fixed Assets
Lincluding Capial Work-bn-Progross)
Sale of Fived Assets
Lang Term Advanies glves
Sdile ol lime swone
Sale of Slag
Renial mcome
Enlerest on seurity deposit with DVE
Inleresd on Fiaed Depositz and 1T Refund
Mt Cash Fram lavesring Activities 1B}
Proceeds from kssue of Capimi
Fepmmenl of LT & Unsecured Blosminissgs
Bepmymeni of Losg Term Borowings
Imeren Paid
Secundy Premiurm Fegd
Subaidy from liftang ol iy ash
Subsidy from Govt. of Fharkhand

et Cakh Fram Finaacing Activities [
D, KET INCREASE/ (DECREASELIN CASH AND.  (A+B+0)
CASH EQUIVALENTS,

Closing Balemoe of Cash and Cadh Equinalents
Opening Balance of Cash and Cash Equivalents

As wi 31832821 As @i §1.03,2020
(M. bn lakbs) (M. In kakh
TT40.46 -3 50
1,133.02 1,215.43
61883 AGELTY
1,132.76 ’
4713 £
«1_J1% 25
-3 00} 54 54
19,43 £1H.53
54,52 4602
P 1] .41
2hA2 = T 0
=11 13 16243
144089 207,55
17.86 11885
{71 o
AR AR 10704
k]l TR
1 ihd K38 16,
14 o =
814 191
.74 TL
.38 ke | |
TIET K529
=Tl a
533 -1a3
=l T ]
493,70 1761
A4 o b 11
Ty 13936
139,26 AR5 1|
585 REECY kY




