
 
 

 

14.09.2017 
 

To 

The Corporate Relationship Department 

BSE Limited 

Phiroz Jeejeebhoy Towers, Fort 

Dalal Street 

Mumbai – 400 001 

Script Code - 532931 

To 

National Stock Exchange of India Ltd., 

Exchange Plaza, C-1, Block-G 

Bandra Kurla Complex, 

Bandra (E) 

Mumbai – 400 051 

Script Code - BURNPUR 

 

Sub: Outcome of Board Meeting held on 14
th

 September, 2017 and Disclosure under 

Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015  

 

Dear Sir, 
 

Pursuant to Regulation 30, read with Part A of Schedule III, of the Listing Regulations, we hereby 

inform you that the Board of Directors of the Company at its meeting held on Monday, the 14
th

 Day 

of September, 2017, has, inter alia, pursuant to Regulation 33 of the Listing Regulations, considered 

and approved the Unaudited Standalone Financial Results of the Company for the quarter ended 

June 30, 2017. The said Financial Result, along with the Limited Review Report thereon, has been 

enclosed herewith. 
 

 

The meeting of the Board of Directors has been started at 4.00 p.m. and concluded at 6:00 p.m.  
 

 

Kindly take the same on record. 

 

Thanking You, 

 

Yours Faithfully,  

 



30.06.2017 30.06.2016

Unaudited Unaudited

1 Income from operations

a) Income from operations -                               2,857.32            

b) Other operating income -                               -                    

Total income from operations (a+b) -                               2,857.32           

2 Other Income 3.27                             10.47                

3 Total Income (1+2) 3.27                             2,867.79           
-                               -                   

4 Expenses

a) Cost of Materials Consumed -                               1,214.52            

b) Purchase of Stock in trade -                               -                    

c) Changes in inventories of Finished goods, WIP & stock in trade -                               -58.62               

d) Excise Duty -                               -                    

e) Power & Fuel 27.14                            368.00              

f) Vat- Adjustment -                               397.92              

g) Other expenditure 3,137.71                       1,993.92            

h) Employee benefit  expenses 26.35                            159.40              

i) Finance Cost -17.03                          836.66              

j) Depreciation & Ammortization Exp 568.43                          332.01              

Total expenses 3,742.60                       5,243.81            

5 Profit/(Loss) from ordinary activities before tax (3-4) (3,739.33) (2,376.02)
-                               -                   

6 Tax expense

Current tax -                               -                    

Deferred tax -397.67                         -175.05             

Total tax expenses (397.67) (175.05)

7 Net Profit/(Loss) for the period (5-6) (3,341.66) (2,200.97)

8 Paid-up equity share capital (Face value of Rs 10 each) 8,612.43                       8,612.43            

9

10

(a) (0.39) (0.26)

(b) (0.39) (0.26)

Notes :

1. The Company has adopted Indian Accounting Standards (Ind AS) , prescribed under Section 133 of the Companies Act, 2013 read with the 

relevant rules issued thereunder , with effect from April 01 ,2017 and accordingly these financial results have been prepared in accordance with 

Ind AS notifoed under the Companies (Indian Accounting Standards) Rules ,2015 as ammended by the Companies (Indian Accounting 

Standards) (Ammendment) Rules ,2016. The financial results, presented in accordance with Ind AS 101 - First Time Adoption of Indian 

Accounting Standards, have been prepared in accordance with the recognition and measurement principles in Ind AS 34 - Interim Financial 

Reporting. The figures for the quarter ended June 30,2016 presented here are also Ind AS compliant.

2. The Ind AS compliant financial results pertaining to quarter ended June 30, 2016 has not been subjected to limited review in line with SEBI 

circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. However, the management has exercised necessary due diligence to ensure that the 

financial results provide a true and fair view of its affairs.
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Particulars

Quarter ended



Quarter ended 

30/06/2016                   

(Rs/Lakhs)

                      -1,036.41 

                            -8.24 

                      -1,466.67 

                            -9.89 

                          320.24 

                     -2,200.97 

Ashok Gutgutia

Place : Asansol

Dated :September 14 , 2017

DIN: 00684043

3. The aforesaid results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held held on 

September 12, 2017 . Limited review of these Results as required under Regulation 33 of the SEBI ( Listing and other Disclosure Requirements) 

Regulations, 2015 has been completed by the Statutory Auditors.

4. Disclosure of segment wise information is not applicable as Cement manufacturing is the Company's only business segment

7. The previous period figures have been regrouped/rearranged whereever necessary, to confirm to the current period figures

5. The reconciliation of Net Profit as reported under previous Generally Accepted Accounting Principles (Previous GAAP) and as per Ind AS for 

the corresponding 3 months ended June 30, 2016 is given below:

Particulars

Net loss for the period as reported under previous GAAP

Impact of ammortisation of transaction cost on borrowings

Impact of Expected credit loss model on trade receivables

Impact of Operating Lease Rent earlier capitalised now straight lined

Total comprehensive Income as reported under Ind AS

6. There were no exceptional items during the quarter ended June 30, 2017

Tax adjustment on above
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